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d-fine in a nutshell

� With more than 200 professionals, d-fine is a leading 
European consulting firm dedicated solely to the finance 
industry.

� d-fine is built around
– Quantification and modelling

– Risk management

– Finance and reporting

– IT integration 

� We help our clients with all trading, back office, risk 
management, ALM, and statutory reporting projects, 
– From analysis and design to industry-strength solutions

– From mathematical modelling to business process 
implementations 

– From retail and corporate loans to exotic credit and equity 
derivatives 

– From internal rating systems to fully fledged Basel II and 
Solvency II implementations 

– From capital allocation and funds transfer pricing to
risk-adjusted portfolio management
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The Challenge: Transparency and Consistency

� More than ever Investors demand regular information on

– Details of the transaction payments

– Performance of the underlying pool of assets

– Asset-level information on delinquencies

� Availability and Correctness of Performance and Pool Information is 
key

– Information about underlying pool needs to be consistent with 

transaction payment information.

– Information provided as a result of ad-hoc inquiries needs to be 

consistent to information provided regularly.
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The Challenge: Operations

� Data Quality Issues

– Regular, consistent access to asset level information needs to be 

established.

– Data quality assurance has to be provided on each level of the reporting 

line, in particular on asset level.

– Regular processing of large amounts of data requires either high manual 

efforts or adequat IT-support.

� Ability to Deliver

– Reporting quality and quantity needs to be maintained or even improved 

on a high level throughout the lifetime of a transaction.

– Response times to ad-hoc queries needs to be minimized without 

compromising quality of information.
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The Solution: Modular Business Architecture

S
o
u
rc
e
 S
y
s
te
m
s



ABSolution: ABS Servicing Solution by d-fine

7 @ 2008 d-fine All rights reserved

and supporting IT infrastructure: ABSolution
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ABSolution: Asset Data Management
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ABSolution: Distribution Calculation and Integrated Reporting
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Stretching limits with daily replenishment!
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Summary

Data quality checks and healing integrated into the
process flow on each required level

Data quality issues -> inconsistent reporting, large 
error finding efforts, reputational risk

Access any relevant data and integrate directly in 
easily adaptable reporting solution

Content and layout of investor reports poor

Integrated full and quickly accessible history of 
data and reports

Response times and quality for ad-hoc analysis
requests poor

Highly scalable, high-performance IT infrastructureBad performance of underling IT systems

Integrated audit trail, user rights concept, 
enforcement of four-eye principle where applicable

Internal/external revision acceptance hard to 
achieve

Highly automated process flow, manual
interference only at critical points, system recovery
-> massive reduction in operational risk

Inefficient highly manual processes -> Capacity
overload, high operational risk, bad match of skills
and duties

SolutionProblem



ABSolution: ABS Servicing Solution by d-fine

12 @ 2008 d-fine All rights reserved

Reference: ABS Servicing Infrastructure

Client: Deutsche Bank PGK AG

Starting point: 4 existing RMBS and one ABS (SME CLO) transaction, d-fine’s 
Standard ABS Servicing Solution

Objective: Complete integration of all servicing data flows and processes

� Migration of existing servicing platform

� Integration of several additional transactions of different types, i.e. SME 

CLO, RMBS, true-sale and synthetic

� Usage of data management platform for portfolio management functions, in 

particular for structuring new transactions

� Total volume of securitized assets: about €30 billion
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Your contact at d-fine

Dr. Jürn Schmelzer
Manager

+49 (0) 69 90737 395

juern.schmelzer@d-fine.de

Dr. Gernot Blum
Partner

+49 (0) 69 90737 307

gernot.blum@d-fine.de

d-fine GmbH
Opernplatz 2
60313 Frankfurt
Germany

Tel +49 (0) 69 90737 0
Fax +49 (0) 69 90737 200

www.d-fine.de




